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.DQDGD¶QÕQ LNLQFL E�\�N OLPDQÕ 0RQWUHDO /LPDQÕ
QGD J|UHY \DSDQ ����� LúoL ���� $÷XVWRV ����
WDULKOHULQGH JUHYH JLWPLú YH EX QHGHQOH OLPDQGDNL \�NOHPH� DNWDUPD YH HOOHoOHPH LúOHPOHULQGH JHFLNPHOHU
\DúDQPÕúWÕ� .DQDGD
QÕQ GR÷XVXQGD \HU DODQ H\DOHWOHULQ GÕú WLFDUHW LúOHPOHULQL ROXPVX] HWNLOH\HQ V|]
NRQXVX JUHYLQ VRQD HUGLULOPHVL NRQXVXQGD .DQDGD .DPX øúoLOHUL 6HQGLNDVÕ LOH 'HQL]FLOLN øúYHUHQOHUL
%LUOL÷L �0($� DUDVÕQGDNL J|U�úPHOHU QHWLFHVLQGH JUHY �� $÷XVWRV ���� LWLEDUL\OH VRQ EXOPXú YH ��
$÷XVWRV ���� LWLEDUL\OH QRUPDO oDOÕúPD G�]HQLQH JHoLOPLú� 0($ LOH 0RQWUHDO /LPDQÕ¶QGD J|UHY \DSDQ
����� OLPDQ LúoLVLQL WHPVLO HGHQ .DQDGD .DPX dDOÕúDQODUÕ %LUOL÷L �&83(� DGOÕ VHQGLND DUDVÕQGDNL
P�]DNHUHOHULQ WDNLS HGHQ � D\ ER\XQFD GHYDP HGHFH÷L YH EX V�UHoWH DQODúPD VD÷ODQPD]VD� LúoLOHULQ
\HQLGHQ JUHYH JLGHELOHFHNOHUL LIDGH HGLOPLúWL�

$NDELQGH� 0RQWUHDO /LPDQ øGDUHVL WDUDIÕQGDQ �� ùXEDW ���� WDULKLQGH ELU ELOGLULP
�KWWSV���ZZZ�SRUW�PRQWUHDO�FRP�HQ�WKH�SRUW�RI�PRQWUHDO�QHZV�QHZV�SUHVV�UHOHDVH�PDMRU�LPSDFWV�
\DSÕOPÕú� .DQDGD 'HQL]FLOLN øúYHUHQOHUL %LUOL÷L �0($� LOH 0RQWUHDO /LPDQÕ¶QGD J|UHY \DSDQ &83( ���
DGOÕ VHQGLND\D ED÷OÕ OLPDQ LúoLOHUL DUDVÕQGDNL P�]DNHUH V�UHFLQLQ PHYFXW GXUXPGD DVNÕ\D DOÕQGÕ÷Õ� LNL
WDUDI DUDVÕQGD GDKD |QFH \DSÕODQ ³JUHY \DSPDPD´ \|Q�QGHNL $QODúPDQÕQ V�UHVLQLQ �� 0DUW ����
WDULKLQGH \HUHO VDDWOH VDEDK �����¶GD VRQD HUHFH÷L� PHYFXW SDQGHPL NRúXOODUÕ V�UHUNHQ YH .DQDGD
HNRQRPLVL GDKD |QFH J|U�OPHPLú W�UGHQ ]RUOXNODUOD P�FDGHOH HWPHN ]RUXQGD NDOPÕúNHQ� 0RQWUHDO
/LPDQ øGDUHVLQLQ� OLPDQ LúoLOHULQLQ \HQLGHQ Lú EÕUDNPD H\OHPLQH JLWPH\HFH÷LQL YH WDUDIODUÕQ KÕ]OÕ ELU
úHNLOGH $QODúPD \DSDFDNODUÕQÕ XPXW HWWL÷L KXVXVODUÕQD \HU YHULOPLúWL�

%X GHID� 0RQWUHDO /LPDQ øGDUHVL WDUDIÕQGDQ �� 1LVDQ ���� WDULKLQGH \DSÕODQ DoÕNODPD\D J|UH
�KWWSV���ZZZ�SRUW�PRQWUHDO�FRP�HQ�JRRGV�QRWLFHV�JRRGV�QHJRFLDWLRQV�HQ� &83( DGOÕ VHQGLND\D ED÷OÕ
OLPDQ LúoLOHUL� .DQDGD .DPX øúoLOHUL 6HQGLNDVÕ LOH 'HQL]FLOLN øúYHUHQOHUL %LUOL÷LQH �0($� �� 1LVDQ ����
WDULKLQGH NÕVPL JUHY ELOGLULPLQGH EXOXQPXúWXU� 0RQWUHDO /LPDQÕ� V|] NRQXVX ELOGLULPH UD÷PHQ
IDDOL\HWOHULQL V�UG�UPH\H GHYDP HGHFHN ROXS EHOLUOL J�QOHUGH IDDOL\HWOHULQH DUD YHUHFHNWLU� %XQD J|UH
DúD÷ÕGDNL WDNYLPLQ L]OHQHFH÷L DoÕNODQPÕúWÕU�

x �� 1LVDQ ���� 6DOÕ J�Q� VDDW �����¶GHQ LWLEDUHQ� OLPDQ LúoLOHUL ID]OD PHVDL \DSPD\DFDNODUGÕU�

x �� 1LVDQ ���� &XPDUWHVL J�Q�QGHQ LWLEDUHQ JHoHUOL ROPDN �]HUH� �� 1LVDQ ���� &XPDUWHVL J�Q�
VDDW ����� YH �� 1LVDQ 3D]DUWHVL VDDW ����� DUDVÕQGDNL YDUGL\DODU HVQDVÕQGD� OLPDQ LúoLOHULQLQ
OLPDQ E|OJHVLQGHNL NDUJR HOOHoOHPH IDDOL\HWOHUL WDPDPHQ GXUGXUXODFDNWÕU�
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x �� 1LVDQ ���� &XPDUWHVL J�Q�QGHQ LWLEDUHQ JHoHUOL ROPDN �]HUH� �� 1LVDQ ���� &XPDUWHVL J�Q�
VDDW ����� LOH �� 1LVDQ ���� 3D]DUWHVL J�Q� VDDW ����� DUDVÕQGD OLPDQ LúoLOHUL OLPDQGD
EXOXQPD\DFDN YH EX WDULKOHU DUDVÕQGD JHPL GHPLUOHPH IDDOL\HWOHULQH WDPDPHQ DUD YHULOHFHNWLU�

<XNDUÕGD ]LNUHGLOHQ GXUXP QHGHQL\OH &DVW� 0DLVRQQHXYH� 5DFLQH� 9LDX� 0RQWUHDO¶GHNL /RJLVWHF
WHUPLQDOOHUL YH &RQWUHFRHXU �NXUX \�N�� &DQ(VW YH /DQWLF 6XJDULVLPOL WHUPLQDOOHUGH NDUJR LúOHPOHULQGH
JHFLNPHOHU \DúDQDFDNWÕU�

'L÷HU WDUDIWDQ� V|] NRQXVX \DYDúODPD\D VHEHEL\HW YHUHQ GH÷LúLNOLNOHUGHQ HWNLOHQPH\HFHN RODQ
KL]PHW YH ELULPOHU LVH VÕYÕ \�N HOOHoOHPH KL]PHWL� 2FHDQH[ KL]PHWL �%LFNHUGLNH 7HUPLQDOL� LOH WRKXP
WHUPLQDOL �9LWHUUD� úHNOLQGH VÕUDODQPDNWDGÕU�

.RQX\D LOLúNLQ RODUDN 0RQWUHDO /LPDQ øGDUHVL %DúNDQÕ YH &(2¶VX 0DUWLQ ,PEOHDX WDUDIÕQGDQ
\DSÕODQ DoÕNODPDGD LVH�

x KHU \ÕO \DNODúÕN ��� PLO\DU 86' GH÷HULQGH PDO WLFDUHWLQLQ 0RQWUHDO /LPDQÕ �]HULQGHQ JHoWL÷LQL�
EXQXQ J�QO�N ��� PLO\RQ 86'¶OLN WLFDUHW KDFPL DQODPÕQD JHOGL÷LQL� 0RQWUHDO /LPDQÕ¶QÕQ
0RQWUHDO úHKULQLQ \DQÕVÕUD .DQDGD¶QÕQ GR÷XVXQGDNL HNRQRPLN IDDOL\HWOHUH GR÷UXGDQ WHVLU HWWL÷LQL�
OLPDQ �]HULQGHQ WLFDUHWH NRQX �U�QOHULQ |UQH÷LQ 0RQWUHDO 0HWURSROLWDQ %|OJHVLQGH �*UHDWHU
0RQWUHDO $UHD� NRQXW LQúDDW VHNW|U�QGH IDDOL\HWWH EXOXQDQ úLUNHWOHU� 4XHEHF (\DOHWL¶QLQ
PHUNH]LQGHNL LPDODW VDQD\L �UHWLFLOHUL� 2QWDULR (\DOHWL¶QGHNL RWRPRWLY �UHWLP WHVLVOHUL LoLQ NULWLN
|QHP WDúÕGÕ÷ÕQÕ�

x 0RQWUHDO /LPDQÕ¶QÕQ GHQL] WDúÕPDFÕOÕ÷ÕQGD ���� \ÕOÕQÕQ LON oH\UH÷LQGH SDQGHPL QHGHQL\OH YXNX
EXODQ EHOLUVL]OLN ND\QDNOÕ \DúDGÕ÷Õ VRUXQODUGDQ ROXPVX] HWNLOHQGL÷LQL� OLPDQ LúoLOHUL LOH \DúDQDQ
X\XúPD]OÕ÷ÕQ OLPDQÕQ RSHUDV\RQODUÕQÕ D\UÕFD ROXPVX] HWNLOHGL÷LQL� ���� \ÕOÕ 0DUW D\ÕQGD 0RQWUHDO
/LPDQÕ¶QÕQ Lú KDFPLQLQ ��� GDUDOGÕ÷ÕQÕ� VRUXQODUÕQ DUWPDVÕ GXUXPXQGD OLPDQ NDSDVLWHVLQLQ ���
RUDQÕQGD G�úHELOHFH÷LQL� 0RQWUHDO /LPDQÕ¶QÕQ Lú KDFPLQH \|QHOLN YHULOHULQ WDULKWH LON NH]
$%'¶QLQ GR÷X NÕ\ÕODUÕQGDNL �(DVW &RDVW� OLPDQODUÕQ JHULVLQGH NDOGÕ÷ÕQÕ�

x JOREDO WLFDUHWLQ ���¶ÕQÕQ NDUERQ JD]Õ VDOÕQÕPÕ EDNÕPÕQGDQ HQ HWNLQ \|QWHP RODQ GHQL]\ROX
WDúÕPDFÕOÕ÷Õ LOH \DSÕOGÕ÷ÕQÕ� HNRQRPLN IDDOL\HWOHU DoÕVÕQGDQ VWUDWHMLN RODUDN WDQÕPODQDQ OLPDQODUÕQ
\DVDO oHUoHYHVLQLQ .DQDGD 'HQL] .DQXQX LOH G�]HQOHQGL÷LQL� SDQGHPL EDúODGÕNWDQ VRQUD
GHYOHWOHULQ DU] WHGDULN ]LQFLUL EDNÕPÕQGDQ |QHP DU] HGHQ EHOLUOL KL]PHWOHUL YH oDOÕúDQODUÕQÕ WHPHO
YH |QFHOLNOL KL]PHWOHU NDWHJRULVLQGH NDEXO HWPH\H EDúODGÕ÷ÕQÕ� 0RQWUHDO /LPDQÕ¶QGDQ
1HZIRXQGODQG¶D \DSÕODQ WDKÕO YH GHQL] WDúÕPDFÕOÕ÷Õ JLEL KL]PHWOHULQ .DQDGDOÕ UHVPL NXUXOXúODU
WDUDIÕQGDQ WHPHO KL]PHWOHU NDWHJRULVLQGH NDEXO HGLOGL÷LQL� HNRQRPLQLQ LúOH\HELOPHVL YH JLUGL DU]
WHGDUL÷L DoÕVÕQGDQ JHPLOHULQ WHPHO LKWL\Do ROGX÷XQX� 0RQWUHDO /LPDQÕ¶QGD oDOÕúDQODUOD \DúDQDQ
DQODúPD]OÕ÷ÕQ OLPDQÕQ J�YHQLOLUOL÷LQL HWNLOHGL÷LQL� \XNDUÕGD EDKVHGLOHQ NÕVPL oDOÕúPD WDNYLPLQLQ
4XHEHF DQG 2QWDULR (\DOHWOHULQGHNL P�úWHULOHU LoLQ JHFLNPHOHU YH LODYH PDOL\HWOHU GR÷XUDFD÷ÕQÕ�
NDPXVDO QLWHOLN WDúÕ\DQ KL]PHWOHULQ \DUÕ ]DPDQOÕ oDOÕúPD LOH LID HGLOHPH\HFH÷LQL DQFDN 0RQWUHDO
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/LPDQÕ¶QÕQ YDUOÕN VHEHEL RODUDN KL]PHW VXQGX÷X YH ELQOHUFH oDOÕúDQÕQ LVWLKGDP HGLOGL÷L HQG�VWULOHU
LoLQ EX \|QWHPLQ X\JXODQDFD÷ÕQÕ� PHYFXW DQODúPD]OÕN QHGHQL\OH 0RQWUHDO /LPDQÕ¶QÕQ
RSHUDV\RQODUÕQÕQ NÕVPHQ HULúLOHELOLU KDOH JHOHFH÷LQL YH NDSDVLWHVLQLQ G�úHFH÷LQL� V|] NRQXVX
X\JXODPDGDQ HWNLOHQPH SRWDQVL\HOL RODQ LKUDFDWoÕ� LWKDODWoÕ YH VDQD\L NROODUÕ J|] |Q�QGH
EXOXQGXUDUDN� WDUDIODUÕQ� OLPDQÕQ NDPX\D VXQGX÷X KL]PHWLQ VWUDWHMLN \|Q�Q� NDEXO HGHUHN ELU DQ
HYYHO X]ODúÕ\D YDUPDVÕQÕ XPXW HWWL÷LQL

LIDGH HWPLúWLU�

%X oHUoHYHGH� 0RQWUHDO /LPDQÕ �]HULQGHQ .DQDGD LOH WLFDUHW \DSDQ ILUPDODUÕPÕ]ÕQ OLPDQGDNL Lú YH
LúOHPOHUGHNL EDKVH NRQX JHFLNPHOHUL GLNNDWH DOPDVÕQGD ID\GD ROGX÷X G�ú�Q�OPHNWH ROXS NH\IL\HWLQ |]HO
VHNW|U NXUXOXúODUÕ� LOJLOL øKUDFDWoÕ %LUOLNOHUL YH 7LFDUHW 2GDODUÕQD LOHWLOPHVLQGH ID\GD J|U�OPHNWHGLU�

%LOJLOHULQL YH JHUH÷LQL DU] HGHULP�
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'D÷ÕWÕP�
*HUH÷L� %LOJL�
øKUDFDW *HQHO 0�G�UO�÷�QH *�PU�NOHU *HQHO 0�G�UO�÷�QH
øo 7LFDUHW *HQHO 0�G�UO�÷�QH 8OXVODUDUDVÕ $QODúPDODU YH $YUXSD %LUOL÷L

*HQHO 0�G�UO�÷�QH
6HUEHVW %|OJHOHU� <XUWGÕúÕ <DWÕUÕP YH
+L]PHWOHU *HQHO 0�G�UO�÷�QH

'Õú 7HPVLOFLOLNOHU YH 8OXVODUDUDVÕ (WNLQOLNOHU
*HQHO 0�G�UO�÷�QH


